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Are fees eating
away your super?

Who needs a rich
uncle to pay for
their retirement...

...when the Tax Office contributed over $1.4 billion into
people’s super accounts in the 2009/10 financial year.

Why?

That's because a lot of people who earned less than $61,920 also
made an after-tax contribution to their super so the Government
threw in their co-contribution as well.

So how does it work?

It’s called the Government Co-contribution and if you earn $31,920
or less this financial year and make any after-tax contributions to
your super, the government will match your contributions up to a
maximum of $1,000.

For people earning more than $31,920 the rate of the Government
Co-contribution steadily decreases until it finally reaches zero if you
earn $61,920 or more.

Multiple super accounts can mean extra fees eating
away at your super savings, so why not consolidate

your different accounts into Local Government Super So what do you have to do?
and really make the most of your investment.

The Tax Office estimates that around 1.5 million people are eligible

Simply visit www.lgsuper.com.au to obtain a for the Co-contribution and all you have to do is follow this easy
Transfer-in Authority form or call 1300 369 901 for three-step process:
more information. . Make one or more after-tax contributions to your super before
the end of this financial year.
- J
Lodge your tax return.
3. Sit back and wait until the Tax Office deposits your
Co-contribution into your super account in the next financial year.
~ ~N )4 p Y
Investment performance The fine print
Financial year ending 30 June 2011 Of course there are always some conditions and to qualify for the

Co-contribution you need to:

_ ® Make your after-tax contributions directly into your own

super account
High Growth 9.1 P
° 5 . .
Balanced Growth 85 Earn .at least !OA of your |nco.me.from eligible employment or
running a business, or a combination of the two
Balanced 7.7
Conservative 6.9 ® Be a permanent resident of Australia
Cash 49 ® |odge an income tax return.
* All returns are shown to one decimal place. To find out how much you might be eligible for, just go to our website
Investment returns shown are historical and future performance cannot be to use our Super contributions calculator, or read our
guaranteed. Investment returns can go up and down and past performance is Co-contribution fact sheet for all the details.
\not a reliable indicator of future performance. /

Much better than schmoozing up to a rich uncle.

Reference: Commissioner of Taxation, Annual Report, 2009-10



FUTURE Financial year ending June 2011

Nominating your beneficiaries

Up until recently, you could only nominate Your benefit includes any life insurance you hold through LGS which
your legal personal representative (the could potentially be worth hundreds of thousands of dollars.
executor of your will or administrator of your
estate) to receive your super benefit in the
event of your death, but we’ve changed our
rules so you now have more options. If you haven’t left any instructions by making a binding nomination,
your benefit may not be distributed in accordance with your wishes.
For this reason it’s a good idea to consider nominating and regularly
reviewing your beneficiaries.

The Trustee must assess all claims made against your account and will pay
your benefit to your legal personal representative and/or dependant(s).

You can now choose to nominate your legal
personal representative and/ or any number
of your dependants, and you can specify what
proportion of your super benefit you would
like paid to each of your beneficiaries. Making
a binding nomination means that you have To make a binding nomination, just go to the Forms section on our
the final say, so you can ensure that your website at www.lgsuper.com.au, complete the Binding Nomination

super is paid as you want, after your death. form and send it to us.

How do you make a binding nomination?

We understand that circumstances often change so your binding
Why would I nominate a beneficiary? nomination will remain valid for three years, after which we'll remind

o o ) . you that it’s coming up for renewal.
Nominating a beneficiary is optional, but if you have

not made a nomination, in the event of your death the If you already have one in place and would like to update it, you can
Trustee will decide who your benefit is paid to. simply complete a new Binding Nomination form.

Do we have your N
Tax File Number?

With the new EveryDay Transaction Account

. B ®
It's not compulsory to provide us with your Tax File with Debit MasterCard.
Number (TFN) but if we don’t have your TFN:  Shop in-store, online, over the phone and overseas using your
Y : own money

* Tap & Go™ with MasterCard PayPass
* 15 FREE ATM transactions per month*
* Unlimited BPAY‘,E PayAnyone, direct debits and direct credits

® we will need to pay extra income tax on your
concessional or ‘pre-tax’ contributions and this will
be deducted from your super account

PLUS as an LGS member we'll waive the $5 monthly account
keeping fee when you deposit a minimum of $1,500 per month

® we will not be able to accept your - like your salary.” We can even help you switch your banking.

. ‘ , . .
non-concessional or ‘after-tax super contributions To find out more or to apply online, visit mebank.com.au/everyday

® you will not be paid the Government’s super

Co-contribution (if you are eligible).
. ( Y g ) If you're a member of an industry super fund Bank is your bank
® you may find it difficult to locate your super benefits

in future and consolidate them into one account. mebank.com.au

*Subsequent transactions will incur a $1.50 fee. Withdraw cash with your Debit MasterCard at any ME Bank, Westpac, St George and Bank SA (except ATMs at
. BP Stations). Yo must provide your membership number on the application form. This is general information only and you should consider if this product is
So check your statement to see whether your TFN is \appmpriateforyom Fees and charges apply. Terms and conditions available on request. Members Equity Bank Pty Ltd ABN 56 070 887 679. /

listed as ‘supplied’ and if it’s not, you can complete the
Notification of Tax File Number form found on our
website or call us on 1300 369 901 to quote your TFN
over the phone.

matters covered in this document. For more information about Local Government Super, contact Member Services on 1300 369 901
or go to wwwi.lgsuper.com.au to obtain a copy of the relevant Product Disclosure Statement pertaining to your membership.

*

#* Issued by LGSS Pty Limited (ABN 68 078 003 497) (AFSL 383558), as Trustee for Local Government Superannuation Scheme — Pool A

T (ABN 74 925 979 278) and Pool B (ABN 28 901 371 321) — collectively known as Local Government Super. This document contains LOCAL

= general information only and is not intended to be a substitute for advice. It does not take into account any individual's or organisation’s

5 investment objectives, financial situation or particular needs. Accordingly any individual or organisation should seek professional advice G OVE R N M E NT
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This paper is certified under Environmental Management Systems ISO[4001.

contact Newcastle Suite 2/76 Office hours 8.30am - 5.00pm  Postal address:
Park Ave Monday - Friday PO Box N835
Grosvenor Place NSW 1220

Kotara Offices in Lismore, Orange, Parramatta

b @
detalls Sydney 28 Margaret St and Wagga Wagga are available on an Tel 1300 369 901

appointment only basis. Fax 02 9279 43|
Wollongong Shop 2/60 Bookings are essential. Phone |
Burelli St 1300 369 901 to make an appointment. www.lgsuper.com.au






